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themse]ves. wh.ch occasioned the. enactmentq last afo sw'd
~ But notwithstandingthe disparity inthe number of shar
0 he!d by the several counties, and the varlous proﬁ ,

ciear that that privilege was equally en_]oyed by flo lhem
until volun!arlly abandoned. | ‘
¢ i  Thatequality has been uninterrupted, u-nhl Talbot, in vir-
“  tue of .resolutions No. .33 of 1528, and No. 23 o/ 152
now acquxred 101 shares, and Montgnmery, in virtue ,
resolution of; the present session, 121 shares of stock of the -
Commercial and Farmers Bauk of Baltimore, worth to the
state at the |tzme, wreally more than those countxes hav pald :
for them. '
To prpvent the recurrence of thxs course, the last fene-
ral assembly ‘by Res. No. 41, autliorised the treasur¢r to
Invest in that stock any further receipis (then and ye Juqt-
ly, and thenefore sanguinely, expecied) of monies deyoted
, . by law to tie augmentation of the 'capital fund for thl(; es-
Uan tablishment.of common Jreeschools; and thus to secure to
~ the whole state, and'not to any parueular county, the benc-
.. fit of that investment. } '
By the resolutions referred to, the practicability of this
contemphted common benefit is already cncumsﬂmb¢d to
L the use of 114 shares onl) R ofthe moat valuable ofthe state’s
Lo reserved stock.
o The public treasury too, has been used to rely upon it for -
«:. ‘sure and rc?dy relief in pressing emergencies. And the
. treasurer moreover, with the most humble deference,| asks
" Jeave to suwe:t the impolicy of adding without s'rong in-
_‘ducement, td the capitals of the banks in which the sthte is
-80 deeply interested, at a time when, from the. diminution
of our foreign commerce in coincidence with the dispropor-
tion of the numbers of our citizens engaged - in agricylture
and manufactares; there is so little of that kind of demand
RN for money whlch when grahﬁe(l keeps it ‘in_ circulation,
*  that the opcratlons of most of-them are limited to the ag.
‘ gregate amaount of their stock actually paid in and thejr de-
posits, and can with difficulty use even these with scey rlgg'.
There remains for him to add only, that the other slocks
", to the credit of several of the counties, were purchaqqd for
them by the {reasurer in the common market, in obedlencc
- to varous enactments of the legislature, and that
, N e e has the honour to be, - 1
P e Most Respectfully, : o i
' t Their Ob’t, Serv’t .
| GEORGE MACKUBIV T. W. S. Md.
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